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Cashew information Market Review 

Vietnam 

 

The new crop RCN season in both Vietnam and Cambodia is likely to end in a couple of 

weeks from now.  Both countries crops are likely to drawdown significantly when compared 

to last season. Moreover, the quality is not up to the mark due to intermittent rains, outturn 

has come down sharply and currently most RCN arrived with 44-45 lbs. Not much offer for 

RCN from Africa. Small packers mainly come to bonded warehouse to buy RCN and big 

stock of RCN from bonded warehouse has been moving these days. Price is offered at 

below: 

  

·         IVC 49/200 at 1400 USD/MT CNF HCM 

·         Ghana 50/190 at 1450 USD/MT CNF HCM 

·         IVC 46/200 at 1280 USD/MT CNF HCM 

  

Kernel market: Some buying enquiries emerged for buying these days and thus the price is 

increasing. RCN price continued to remain higher and in fact increasing every passing week 

and hence packers here hesitate to offer for far shipment, and most packers have not covered 

RCN for FH of the year and when they see market price is going up steadily, they scare to 

offer for forward but when price is stable, they may offer again. Price is offered at below: 

  

W180: 3.55-3.80 

W210: 3.30-3.40 

W240: 2.80-3.10 

W320: 2.70-3.00 

W450: 2.50-2.65 

WS: 2.20-2.30 

LP: 1.80-2.00 

SP: 1.30-1.50 

 

Benin 

During last week the prices for 48-49 lbs fetched as high as USD 1575 per ton for May 

shipment to India. As per trade sources, the availability of good quality grades is likely to 

be lesser due to rains and delay in start of the season by two to three weeks. 

 

Cote d’Ivoire 

In Cote d’Ivoire since the beginning of the season about 560,000 tons of RCN has arrived 

at the market places. This includes about 60,000 tons purchased by local processors. It is 

learnt that close to 180-200,000 tons already been exported out of IVC to Asian countries 

especially to Vietnam and India. It is learnt that Cote d’Ivoire RCN offers were in the region 

of USD 1400 and 1425 per ton for 47 lbs. 
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India  

In India the new crop arrivals across various states has not up to the early expectations. In 

Kolhapur RCN price for 53 lbs is being offered at INR 135 per kg. In Palasa, the new crop 
has arrived late as well as coming out slowly. Current offers vary from INR 9100 to 10000 

per 80 kg bags +tax.      
 
The demand for broken grades and pieces continues to remain good. In the last couple of 

weeks prices has increased considerably for all grades, signaling pick-up in demand for 
wholes also in a gradual manner. Overall kernel inventories are low with the Indian 

processors and if demand picks up fast, then one can’t rule out further increase in kernel 
price going forward. Currently the parity is missing as rcn prices are higher.   
 

Benin RCN is currently being offered in the region of USD 1500 and 1550 per ton for 47-
48 lbs for May delivery.  
 

This week close of Indian rupee is important in terms of determining further direction. 
Currently Indian rupee is traded around 76.30 levels. As long as 75.25/50 holds, will negate 

further appreciation of rupee. 
 

India EXIM data Feb-2022 

 
India’s RCN imports in Feb-22 came in at 79423 tons with average price being USD 1450 
per ton. Tanzania, Mozambique and Guinea Bissau accounts for 85 percent of the total 

imported volume in Feb-2022. 
 

In the first two months of 2022, RCN imports have totalled 114,523 tons with average price 
being USD 1483 per ton. 
 

India -Country-wise- RCN Import-Feb-2022 

 

Country 
Qty 
(TON) 

Value INR 
Million USD MILLION 

AVG USD per 
ton  

BENIN 45 4.86 0.06 1330 

GAMBIA 235 24.87 0.33 1405 

GHANA 818 66.27 0.88 1076 

GUINEA 476 50.60 0.67 1407 

GUINEA BISSAU 9048 1029.32 13.72 1516 

COTE D' IVOIRE 2128 214.19 2.86 1344 

MADAGASCAR 405 36.90 0.49 1210 

MALAYSIA 104 12.49 0.17 1630 

MYANMAR 55 5.36 0.07 1273 

MOZAMBIQUE 26327 2604.11 34.72 1319 

NIGERIA 1593 171.85 2.29 1437 

SENEGAL 1276 143.73 1.92 1504 

SIERRA LEONE 55 5.93 0.08 1455 

SINGAPORE 3000 316.04 4.21 1403 

TANZANIA REP 32421 3790.65 50.54 1559 
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TOGO 41 3.44 0.05 1225 

U ARAB EMTS 1285 147.42 1.97 1533 
VIETNAM SOC 
REP 111 10.02 0.13 1171 

Total 79423 8638.04 115.17 1450 

 

India’s cashew kernel exports in Feb-2022 have totalled 4278 tons with average price being 

USD 7834 per ton. Of the total exports, about 4200 tons accounts for whole cashew grades.  

UAE (1418 tons), Saudi Arabia (569 tons), Netherlands (424 tons), Kuwait (362 tons) and 

Japan (330 tons) occupies the top five slots and having accounted for 73 percent of the total 

exports.  

 

In the first two months of 2022, India had exported 9040 tons of cashew kernels. With 

average price being USD 7869 per ton.  
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Cashew Experts Market Commentary 

Guinea Bissau 

This week was marked by the long Easter weekend and work will resume only on Tuesday, 

19-April. Even though the Season Opening was announced on 5-April, the crop flow into 

Bissau will start only around the first week of May.  

 

In the meantime, the exporters are getting their dossiers ready for the export alvara (licence) 

application. 

 

The confirmed short-crop in other West African origins like Benin, and the significant drop 

in quality of 2nd crop in IVC, have increased interest in Bissau. 

 

Some prefinance contracts are reported to have been signed at $1,200-1,250 FOB levels. 

 

A new shipping line is in the process of setting up its office in Bissau. This means CMA-

CGM will not be the sole shipper of containerized cargo from Bissau. 

A formal opening announcement from this shipping line is expected shortly. 

Source: John Rao, Bijagos Comerciais S.a.r.l. 

 

Senegal and Gambia  

Weather is very cold and windy, thus affecting the flowering of the crop. New crop is 

delayed at least by two weeks.  

Local wholesale prices in Banjul are about 650CFA to 700CFA per kg. Offers from Gambia 

are at around USD1,600/- for 200NC/52lbs. Container bookings are very difficult to get. 

Freights is almost $3,500 for a 40-foot Container. Exports will start from 1st week of May. 

Source: Amrith Kurien, ComAfrique 

 

Guinea Conakry 

The quality of the nuts in Kankan is mixed, the quality is between 43 and 46 depending on 

the region and how well it has been stocked.  It rains frequently in Kankan. Identifying good 

quality nuts is a challenge. Kankan inflow is firm and the crop is expected to be completed 

by May. 

 

Boke arrivals have started, but the flow is very slow compared to the previous years. Also, 

the demand is very high where the arrivals are immediately bought in by the Indians 

stationed in Boke. Quality ranges between 50 and 52 lbs and the nut count are between 180 

and 195. 

 

Kankan is traded between $1,200 and $1,300 per ton, depending on the quality and the 

payment terms. Boke prices are increasing daily and there is a mismatch in the offered prices 

and the bid price. 
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Boke arrivals come with a high moisture. The moisture is approximately 15% in the 

beginning even before the commencement of rains.  

Source: Ashwin Shanmugasundaram, Selwin-impex 

 

RCN prices are firming, good time to cover kernel for long term  

Prices of cashew nut kernels are increasing a little bit. As we reported in our previous 

reports, prices for RCN are not in line with the equivalent of the kernel prices. RCN prices 

had to come down or kernel prices to increase. As RCN prices are stable/slightly firming, it 

looks like kernel prices are going up now as well a bit and forward contract are more difficult 

to get confirmed. 

 

We see increasing demand as buyers start to realize the current levels are very interesting 

and recommendable to cover for longer term, probably even up to Q1, 2023. 

Source: Kees Blokland, Global Trading & Agency, the Netherlands  

 

Other Nuts Market  

 

The trades for NPIS closed for the week ended on April 16th at INR 18700-19200/40 kg for 

70% SS Basis equivalent to US $ 2.11 TO $ 2.17 CIF of origin's pricing. FAQ Kernels 

closed the week at INR 675-690/kg dropped from the high of INR 715-725/kg, a fall of 

about three percent was seen in prices after TNT's report. 

 

The markets remained closed for half of the week including banks due to religious holidays.  

Demand in the falling market is always low as buyers tend to act over cautiously.  

We are in a peak of marriage season with over hundreds of marriages happening on daily 

basis. 

 

Weather is extremely hot in north India with temperatures hovering around 101 Deg F. We 

are still six weeks aways from the peak of summer.  

 

CY 2022, has probably been the most volatile crop in its history. The price fluctuations have 

been too erratic, giving less time for entry and exit out of your open price positions. 

 

The August 2021 or earliest available shipments were traded in the month of May/ June of 

2021 at $1.65 FAS, peaked at $2.40-2.45+ during July/ August 2021 and retired back to 

$1.55-1.60 by February 2022 with present or pre-TNT report trades being offered at $2.00-

2.05/Lbs for NPIS. 

 

The SWINGS have been huge, giving sleepless nights to both buyers and suppliers on their 

price positions. 
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There would be many making moolah of money in India and many on the losing streak from 

our trading community. This volatility impacts FMCG companies to decide on MSP and in 

lieu of uncontrolled volatility have to keep there MRP’s at mountain high without realizing 

that it’s the CONSUMER, a common man who loses interest in a price elastic super food. 

The industry cannot thrive unless we have a large and dedicated consumer base. 

 

The position report was not of any relevance for India as it was evident long before on the 

shipment numbers viz-a-viz stable demand. The February freeze had forced many handlers 

to stay out of the market awaiting TNT’s crop estimate. On the other hand, Indian traders 

realized that shipping will cause much harm in supplies due to delayed supplies forcing 

markets to trade at high price everyday leading up to INR 19,800/40 kg or about US$ 

2.25/lbs of origin equivalent prices. This in turn excited importers to look for prompt 

shipments from California at whatever prices they could buy firing up the California 

markets. 

 

India is 17% Less than last year with 231.66 million Lbs of imports as against 284.68. 

The important take away from the position report, all major Inshell markets are down with 

their imports including India, China and UAE, along with the estimated carry over of about 

936 million which is higher by 245 million than last year. 

 

The demand had picked up in the last couple of months with most of the covid restrictions 

being lifted, but non availability of trucks, containers and vessels along with increased 

freight rates has had a depressing impact on numbers. The markets haven't seen any impact 

of the Free trade agreement with Australia. 

 

This carryover stock number could become higher in case EU doesn’t picks up more cargo 

and with the shipping problems, especially in OAKLAND port will be cause of concern 

leading to a bit more of carryover as the cargos will not get shipped even if they get sold. 

So, you might have a situation wherein the sold/shipped numbers shown in reports will be 

less than the actual inventory in hand. 

 

The industry in California needs to take an urgent call to resolving the shipping issue, and 

a short-term solution would be to start shipping from LA port. 

 

TNT’s estimate of 2100 lbs/acre, leading to 2.9 billion of CY  2022 came as a shocker to 

most of us which was expecting the estimate to be around 2.5-2.6 Billion Lbs. For now, the 

supply issue has been sorted out till the next estimate but the talk of less crop due to freeze 

and drought will not die down soon. 

 

The market expectations post TNT is a price fall in current crop year by 10-15 Cents/lbs 

with much higher participations from handlers on liquidating their inventories and shipping 

it in time for them to reach India well before Diwali. Further, the CY 2022 with its first 

estimate of 2.9 billion will be up for sale soon, though the shipments may not reach for 

Diwali but will set the tone from hereon. 
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The expected price range for current CY should be 1.90-2.00 FAS for NPIS. 

 

India on the other hand have its own supply or availability issues caused due to delay in 

shipments from US. The demand is expected to be high, Cancellation of vessels, higher 

fright rates and delay in transit ports will create enough supply shortages leading to higher 

domestic prices and in turn more enquires to USA. The prices in India could remain on the 

higher side in about two weeks' time, probably 20000++ for NPIS/40 kgs, but again my 

submission is that we should not lose the ultimate consumer, which will help us to grow this 

commodity on long term basis. 

 

FAQ NP Kernels INR 675-690/kg 

NPIS-70% SS basis INR 18,700-19,200/40 kg (equivalent to $ 2.11-2.17/lbs of origin 

prices) 

Independence in 

shells 

** 

Indy Kernels ** 
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 

 

Table-2: African Cashew Kernel Price (Estimated for the First Half of April-2022) 

 

Grade Description Grade 

W1-W2 April 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.65 3.70 
WHITE WHOLES CASHEWS 240 W-240 3.25 3.40 

WHITE WHOLES CASHEWS 320 W-320 3.00 3.15 

WHITE WHOLES CASHEWS 450 W-450 2.80 2.90 
SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.45 
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Grade Description Grade 

W1-W2 April 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 240 SW-240 3.05 3.10 

SCORCHED WHOLES CASHEWS 320 SW-320 2.75 2.85 
SCORCHED WHOLES CASHEWS 450 SW-450 2.65 2.70 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.30 2.40 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.35 2.50 
LARGE WHITE PIECES LWP 2.05 2.15 

SMALL WHITE PIECES SWP 1.45 1.50 

CHIPPS CH 1.00 1.10 
BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 
SCORCHED PIECES SP 1.35 1.65 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 04/18/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 950 926 - - - 1000 - - 

W210 875 838 - 1000 850 880 - - 

W240 730 705 730 - 760 725 740 710 

W320 660 661 630 700 670 660 680 640 

W400 600 - - - 620 - 610 - 

W450 - 595 610 - 580 600 - 590 

W1 - - - - 650 - - - 

S180 - - - - 1000 - - - 

S210 - - - - 800 - - - 

S240 - - - - 680 680 700 - 

S 640 - 670 - 620 - - - 

LWP 590 608 610 635 580 600 580 620 

SWP 540 - 500 - 420 550 380 - 

K 610 - - 745 620 610 630 - 

JH 670 - - - 650 635 660 650 

SSW - - - - - - - - 

BB 340 - - - 260 350 - - 

JK/JB - - - - 600  580 - 

SW - - 560 - - - - - 

DP/SP -        

 

Note:  Above quoted prices are with tax and tin packing . Panruti, Mangalore, and Gujarat prices are without 

tax.   Marked in red not reported. 
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 04/18/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1200 - 

W210 940 900 

W240 850 780 

W320 740 690 

LWP 625 610 

SWP * 510 

JH/S 730 685 

BB 380 350 

 

CNSL Market Updates  

 

 

Table-5: CNSL Market Updates as of 04/18/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 50 8.7 15 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 04-08-2022 
04-15-

2022 

Wk-on-Wk % 

Change 

Indian Rupee (INR)  75.94 76.30 0.47 

Euro (EUR) 1.0876 1.0806 -0.64 

Japanese Yen (JPY) 124.32 126.35 1.63 

Brazilian Real (BRL) 4.70 4.70 0.00 

Chinese Yuan (CNY) 6.3610 6.3705 0.15 

Singapore Dollar (SGD) 1.3636 1.3562 -0.54 

Tanzanian Shilling (TZS) 2317.00 2317.00 0.00 

Thai Baht (THB) 33.59 33.61 0.06 
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 Currency 04-08-2022 
04-15-

2022 

Wk-on-Wk % 

Change 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22860.00 22899.00 0.17 

Indonesian Rupiah (IDR) 14360.00 14343.00 -0.12 

West African Franc (XOF) 601.00 598.00 -0.50 

Ghanaian New Cedi (GHS) 7.57 7.60 0.40 

EURO West African Franc 653.65 646.20 -1.14 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 75.85 75.55 76.55 76.85 

EURO 641 636 653 659 

EURUSD 1.07 1.06 1.10 1.12 

  

Indian rupee may continue to remain under pressure                                  

• Indian rupee last week traded in the region of 75.78 and 76.35 and finally 

settled the week at 76.30 against the dollar as on Apr 15. 

• Rupee in the last one month or so has declined from the record low of 77.19 

to test the low of 75.27 during last week and continued to remain highly 

volatile. 

• Rupee is showing signs of further weakness and this week close is critical 

in determining future direction of trend. 

• Crude oil prices once again surged up on geo-political concerns. Moreover, 

FIIs selling in stock market continues. This may keep the rupee weak along 

with higher import costs.  

• US dollar index continue to hold on to its gain and Federal reserve is likely 

to hike interest rates further in May as inflation continued to remain at multi-

decade high.     

• One can foresee rupee to trade in the broader range of 75.25 and 77.00 going 

forward.  

  

EUR/USD 

 

EUR may remain under pressure – watch out for Higher inflation, higher commodity 

prices and supply disruption due to China lockdown              

• EUR last week traded in the region of 1.0951 and 1.0757 and settled the week at 

1.0806 as on Apr 15. 

• EURUSD is highly vulnerable considering the current complex scenario arising out 

of Russia-Ukraine conflict and on escalating commodity prices, spurt in inflation in 

the Eurozone along with surge in US dollar index and lockdown in key Chinese 

cities to contain spread of covid. 
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• The ECB kept its interest rates unchanged and repeated that asset purchase 

programme to end in Q3 of this year.  The German ZEW Survey showed that 

Economic Sentiment plummeted to -43 in the Eurozone. 

Technically EUR is not showing signs of turnaround in current bearish trend and may 

trade in the broader region of 1.0600 and 1.1150 against the USD going forward.      

  

News 

Tirupati laddu may have famed cashew from Kerala again 

Facing an unprecedented crisis, Kerala’s famed cashew sector could get a massive fillip if Tirumala 

Tirupati Devasthanam (TTD) decides to procure the nuts as an ingredient in the delicious laddus, 

a favorite offering to devotees. 

Source:https://thefederal.com/states/south/kerala/tirupati-laddu-may-have-famed-cashew-from-

kerala-again/ 

Cashew Nut Association helps members boost sales 

Even though the price of wet cashew nuts has dropped, the Cashew Nut Association (CAC) has 

been helping its members for selling products. 

Source:https://www.khmertimeskh.com/501058735/cashew-nut-association-helps-

members-boost-sales/ 

Tamil Nadu’s cashew capital 

On a hot summer day, cashew orchards in Panruti near Cuddalore are buzzing with life as farmers 

are busy plucking ripe cashew apples from trees during the peak season that begins in mid-April. 

Source:https://www.thehindu.com/news/national/tamil-nadu/tamil-nadus-cashew-

capital/article65320782.ece 

Cashew nuts, others’ exports hit N56bn in Q1 –Customs 

The TinCan Island Command of the Nigeria Customs Service has said the total tonnage of goods 

exported from its command between January and March 2022 was 71,014.4 metric tonnes, valued 

at N56.21bn. 

Source: https://punchng.com/cashew-nuts-others-exports-hit-n56bn-in-q1-customs/ 

Vietnam’s cashew nut exports fall slightly 

Vietnam shipped a total of 105,000 tonnes of cashew nuts abroad in Q1, earning 630 million USD, 

down 6.7 percent in volume and 5 percent in value compared to those in the same period of last 

year, according to the General Department of Vietnam Customs. 

Source:https://en.vietnamplus.vn/vietnams-cashew-nut-exports-fall-slightly/224902.vnp 

 

 

https://thefederal.com/states/south/kerala/tirupati-laddu-may-have-famed-cashew-from-kerala-again/
https://thefederal.com/states/south/kerala/tirupati-laddu-may-have-famed-cashew-from-kerala-again/
https://www.khmertimeskh.com/501058735/cashew-nut-association-helps-members-boost-sales/
https://www.khmertimeskh.com/501058735/cashew-nut-association-helps-members-boost-sales/
https://www.thehindu.com/news/national/tamil-nadu/tamil-nadus-cashew-capital/article65320782.ece
https://www.thehindu.com/news/national/tamil-nadu/tamil-nadus-cashew-capital/article65320782.ece
https://punchng.com/cashew-nuts-others-exports-hit-n56bn-in-q1-customs/
https://en.vietnamplus.vn/vietnams-cashew-nut-exports-fall-slightly/224902.vnp
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Cashew growers demand reasonable price 

Cashew farmers on Sunday have demanded reasonable price for their produce. Cashew crop are 

being cultivated in 11 mandals in the district in an extent of 1.10 lakh acres. Every year cashew nuts 

harvesting season begins from March last week. 

Soruce:https://www.thehansindia.com/andhra-pradesh/cashew-growers-demand-reasonable-price-

738520?infinitescroll=1 

Health Benefits 

5 types of snacks to beautify the skin 

Cashew 

Cashews are one of the foods that help with acne. Cashews are rich in selenium and vitamin E, 

which acts as an antioxidant to help hydrate the skin and reduce inflammation, which is beneficial 

for treating acne. The presence of zinc in cashews also promotes immune function, protects acne 

skin from infection, and nourishes healthy cells. 

Source:https://www.vinacas.com.vn/5-loai-hat-an-vat-lam-dep-da-bv2896.htm 

https://www.thehansindia.com/andhra-pradesh/cashew-growers-demand-reasonable-price-738520?infinitescroll=1
https://www.thehansindia.com/andhra-pradesh/cashew-growers-demand-reasonable-price-738520?infinitescroll=1
https://www.vinacas.com.vn/5-loai-hat-an-vat-lam-dep-da-bv2896.htm
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 
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